GST Tralil

Key Highlights of GST Notifications
and Clarification Circulars

February 2023

www.nexdigm.com



N nexdigm @skp

Notifications

01/2023- Central Tax (Rate) Dated 28 February 2023

Explanation clarifying that any authority, board, or body set up by the Central
Government or State Government, including the National Testing Agency, shall be
treated as an educational institution, in respect of services provided by way of
conducting entrance examinations for admission to such educational institutions
has been added in Notification 12/2017 Central Tax — Rate effective from

1 March 2023.

02/2023-Central Tax (Rate) Dated 28 February 2023

Provisions of the principal RCM Notification as applicable to Central Government
and State Governments have been made applicable to “Courts and Tribunals.”
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Circulars

03/2023 and 04/2023- Central Tax (Rate) Dated 28 February 2023

Notification seeks to amend the GST rate of the following goods:

Pencil sharpeners 18% 12%

5% - if sold pre-packaged and labeled
18%
Nil — other than pre-packaged and labeled

01/2023- Compensation Cess (Rate) Dated 28 February 2023

Coal Rejects supplied to a coal washery or by a coal washery, arising out of coal on
which compensation cess has been paid and input tax credit of the same has not
been availed by any person has been chargeable to Nil rate of Compensation Cess.


https://taxinformation.cbic.gov.in/view-pdf/1009642/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009643/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009644/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009645/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009645/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009645/ENG/Notifications
https://taxinformation.cbic.gov.in/view-pdf/1009654/ENG/Notifications
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GST Technical Updates

Introduction of Negative Values in Table 4 of GSTR-3B dated
17 February 2023

The impact of credit note and their amendments will now be auto-populated in
Table 4(A) instead of Table 4(B) of GSTR-3B. If the value of credit notes becomes
higher than the sum of invoices and debit notes put together, then the net ITC would
become negative, and the taxpayers will be allowed to report negative values in
Table-4A. Also, taxpayers can now enter negative values in Table 4D(2) of GSTR-3B.

Advisory on Geocoding of Address of Principal Place of Business
24 February 2023

Functionality for geocoding the principal place of business address is now available
on the GST Portal for normal, composition, SEZ units, SEZ developers, ISD, and
casual taxpayers who are active, canceled and suspended.

Advisory on New e-Invoice Portal dated 25 February 2023

GSTN has onboarded four new IRPs (Invoice Reporting Portals) for reporting
e-invoices in addition to NIC-IRP.
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Advisory on opting for payment of tax under the forward charge
mechanism by a Goods Transport Agency (GTA) dated
25 February 2023

In compliance with Notification No. 03/2022-Central Tax (Rate), dated 13 July 2022,
an option is being provided on the portal to all the existing taxpayers providing
Goods Transport Agencies Services desirous of opting to pay tax under the forward
charge mechanism to exercise their option.

They can navigate through:
Services > User Services > Opting Forward Charge Payment by GTA (Annexure V)

Annexure V has been made available on the portal for GTA's to exercise their option
for the Financial Year 2023-24, which would be available till 15 March 2023.


https://www.gst.gov.in/newsandupdates/read/569
https://www.gst.gov.in/newsandupdates/read/569
https://www.gst.gov.in/newsandupdates/read/570
https://www.gst.gov.in/newsandupdates/read/570
https://www.gst.gov.in/newsandupdates/read/571
https://www.gst.gov.in/newsandupdates/read/572
https://www.gst.gov.in/newsandupdates/read/572
https://www.gst.gov.in/newsandupdates/read/572

About Nexdigm

Nexdigm is an employee-owned, privately held, independent global organization that helps companies
across geographies meet the needs of a dynamic business environment. Our focus on problem-
solving, supported by our multifunctional expertise enables us to provide customized solutions for our

clients.

We provide integrated, digitally driven solutions encompassing Business and Professional Services,
that help companies navigate challenges across all stages of their life-cycle. Through our direct
operations in the USA, Poland, UAE, and India, we serve a diverse range of clients, spanning
multinationals, listed companies, privately-owned companies, and family-owned businesses from over
50 countries.

Our multidisciplinary teams serve a wide range of industries, with a specific focus on healthcare, food
processing, and banking and financial services. Over the last decade, we have built and leveraged
capabilities across key global markets to provide transnational support to numerous clients.

Follow us on

inMCEVE » X f

www.nexdigm.com

Disclaimer

USA - Canada * Poland « UAE - India - Hong Kong * Japan

From inception, our founders have propagated a culture that values professional standards and
personalized service. An emphasis on collaboration and ethical conduct drives us to serve our clients
with integrity while delivering high quality, innovative results. We act as partners to our clients, and
take a proactive stance in understanding their needs and constraints, to provide integrated solutions.
Quality at Nexdigm is of utmost importance, and we are ISO/ISE 27001 certified for information
security and I1SO 9001 certified for quality management.

We have been recognized over the years by global organizations, like the International Accounting
Bulletin and Euro Money Publications.

Nexdigm resonates with our plunge into a new paradigm of business; it is our commitment to
Think Next.

Listen to our
podcasts on all
major platforms

Reach out to us at ThinkNext@nexdigm.com

This alert contains general information which is provided on an "as is" basis without warranties of any kind, express or implied and is not intended to address any particular situation. The information contained herein June not be comprehensive and
should not be construed as specific advice or opinion. This alert should not be substituted for any professional advice or service, and it should not be acted or relied upon or used as a basis for any decision or action that June affect you or your business.
It is also expressly clarified that this alert is not intended to be a form of solicitation or invitation or advertisement to create any adviser-client relationship.

Whilst every effort has been made to ensure the accuracy of the information contained in this alert, the same cannot be guaranteed. We accept no liability or responsibility to any person for any loss or damage incurred by relying on the information

contained in this alert.
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